"I INTERPUMP
' GROUP

PRESS RELEASE

CONSOLIDATED RESULTS FOR THE FIRST HALF OF 2015

NET SALES: €467.0 million (+36.9%) - €341.2 milliorin the first half of 2014

EBITDA: €96.6 million (+36.0%) or 20.7% of sales - €71.0 milliorn the first half of 2014 or
20.8% of sales

EBIT: €76.2 million (+35.6%) or 16.3% of sales - €56.2ilion in the first half of 2014 (16.5% of
sales)

NET PROFIT: €80.6 million (+144%) including one-offfinancial income of €32.0 million as per
IFRS 3 - €33.1 million in the first half of 2014

FREE CASH FLOW: €29.5 million (€5.0 million in thefirst half of 2014)

NET FINANCIAL POSITION: €282.5 million following th e acquisition of investments for €123.3
million and the purchase of treasury shares for €25 million (€152.0 million at 31 December
2014)

CONSOLIDATED RESULTS FOR THE SECOND QUARTER OF 2015

NET SALES: €244.4 million (+35.0%) - €181.0 milliorin the second quarter of 2014

EBITDA: €53.1 million (+36.0%) or 21.7% of sales - €39.0 million the second quarter of 2014
or 21.5% of sales

EBIT: €42.6 million (+35.7%) or 17.4% of sales - €31.4ilion in the second quarter of 2014
(17.3% of sales)

NET PROFIT: €51.4 million (+164%) including one-offfinancial income of €25.8 million as per
IFRS 3 - €19.5 million in the first half of 2014

Sant'llario d’Enza (RE), 6 August 2015Meeting today the Board of Directors of Interpu@mup S.p.A.
approved the results for tleecond quarter of2015 and the first half of 2015 It should be noted that the
Walvoil Group (Hydraulic Sector) and Inoxhip (Watkstting Sector) were fully consolidated for thatftime
in the first half of 2015. Bertoli (Water Jetting@or) was instead consolidated only for the lastmonths.

RESULTS FOR THE FIRST HALF OF 2015

Net salesfor the first half of 2015 totaled €467.0 millioan increase of 36.9% over sales in the correspgndin
period of 2014 which amounted to €341.2 millionZ#P% on a like for like basis and + 2.8% if exchamngtes
had also remained unchanged).

Sales by business area and geographical area svéskoavs:
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‘¥ INTERPUMP

Rest o

Rest of North Far East & the
(€/000) Italy Europe America Oceania World Total
1st half 2015
Hydraulic Sector 56,382 104,700 78,370 21,356 37,042 297,850
Water Jetting Sect 16,62¢ 45,08¢ 74,14¢ 2146¢& 1182€ 16¢€,15¢
Total 73,011 14¢€78¢ 152,51¢ 42,824 4886€ 467,00¢
1st half 2014
Hydraulic Sector 38,641 77,568 47,037 11,567 30,563 205,376
Water Jetting Sect 9,52z 41,18¢ 6C,12 15,65¢ 9,37€ 13:87C
Total 48,163 118,757 107,160 27,225 39,941 341,246
Percentage changes 2015/2014
Hydraulic Sector +45.9% +35.0% +66.6% +84.6% +21.2% +45.0%
Water Jetting Sect +74.6%  +9.5% +233%  +37.1% +2€1% +24.5%
Total +51.6% +26.1% +42.3% +57.3% +22.4% +36.9%
Percentage changes 2015/2014 on a like for likis bas
Hydraulic Sectc +8.6% -2.5% +28.2% -32%  +39%  +7.5%
Water Jetting Sector +29.8% +5.8% +22.3% +31.6% +19.6% +18.7%
Total +12.8% +0.4% +24.9% +16.8% +7.6% +12.0%

On a like for like basis with unchanged exchangesrdghe Hydraulic Sector posted growth of 0.1% toed
Water Jetting Sector 6.9%.

Gross operating income (EBITDA)amounted to €96.6 million (20.7% of sales) comg@ace€71.0 million in
the first half of 2014, which represented 20.8%salks, a rise of 36.0%. On a like for like basisI'HBA
rose by 13.0% to reach €80.3 million, or 21.0% wfbver, increasing the margin by 0.2 percentage
points. If exchange rates had also remained unetbBBITDA would have risen by 1.3%.

The following table sets out EBITDA by businesstsec

1st half % of 1st half % of
2015 total 2014 total Increase/
€/000 sales* €/000 sales* decrease
Hydraulic Sectc 53,82¢ 181% 37,27 181% +44.4%
Water Jetting Sect 42,65 25.1% 33771 24.8% +26.3%
Other Sectol 6¢ N/A (29) N/A N/A
Total 96,551 20.7% 71,015 20.8% +36.0%

* = Total sales also include those made to other Goomppanies while the sales analyzed above refertorigose made outside the
Group. Thus, for consistency, percentages are ledéclias a proportion of total sales instead of asoportion of those shown
above.

On a like for like basis EBITDA in the Hydraulic 8er rose by 7.8% (18.2% of net sales), while agaim like
for like basis EBITDA in the Water Jetting Sectose by 18.6% (24.7% of net sales).
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Operating income (EBIT) amounted to €76.2 million (16.3% of sales) comgame€56.2 million in the first
half of 2014 (16.5% of sales), a rise of 35.6%. »hke for like basis EBIT rose by 12.7% to rea@dB&}
million, or 16.6% of turnover, increasing the mardiy 0.1 percentage points.

Net profit totaled €80.6 million, benefiting fromne-offincome of €32.0 million, according to the Intefanal
Accounting Standard (IFRS 3), arising from the eiser of the put options earlier than contractuphgvided,
with figures being estimated and based on a fotetgsofitability and cash generation to 2018 am@020. As
a result a liability had been recognized that ededehat actually paid. Net profit was €33.1 miilim the first
half of 2014, thereby rising by 144%. Basic Earsipgr share amounted to €0.753 (€0.307 in theHaktof
2014), an increase of 145%.

Capital employedrose from €692.6 million at 31 December 2014 th22 million at 30 June 2015. This was
mainly due to the consolidation of Walvoil, Inoxiapd Bertoli, which led to an increase of €183.6iom, and

to the revaluation of other currencies againstehm, causing an increase of €17.3 million. Nonuatfined
ROCE amounted to 8.4% (8.5% in the first half 0120 Non-annualized ROE amounted t013.7% (7.5%én t
first half of 2014).

The net financial position at 30 June 2015 amounted to €282.5 million comp&oe€152.0 million at 31
December 2014, due to payments made for the atiquisif investments of €123.3 million and the pwash of
treasury shares of €21.5 million, as well as ttstrithution of dividends of €20.4 million. This amadwloes not
include commitments for the purchase of investmanexisting subsidiaries (put options) and lial&h for the
acquisition of investments totaling €42.4 milliowegall (€74.1 million at 31 December 2014). Netlcas
generated from operations amounted to €71.7 mi(€%56.8 million in the first half of 2014), a rigd 26.2%.
Free cash flow totaled €29.5 million (€5.0 millionthe first half of 2014).

At 30 June 2015 the Company held 1,510,272 treasiayes, equal to 1.39% of its capital, purchasemha
average price of €11.19.

RESULTS FOR THE SECOND QUARTER OF 2015

Net salesfor the second quarter of 2015 totaled €244.4 amillian increase of 35.0% over the corresponding
period of 2014 (€181.0 million). The rise was 10.6%ba like for like basis (+1.3% if exchange ratesl also
remained unchanged).
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Sales for the second quarter by business areaestaphical area were as follows:

Rest o

Rest o North Far East & the
(€/000) Italy Europe America Oceania World Total
2nd quarter 2015
Hydraulic Sector 29,893 53,703 39,300 11,313 17,999 152,208
Water Jetting Sect 9454 24,72¢ 39,03¢ 11,59¢ 7,365 92,17¢
Total 39,347 7842¢ 78,33€ 22,906 25364 244,384
2nd quarter 2014
Hydraulic Sectc 19,693 40,06z 24,661 6,225 15,754 10€,39:
Water Jetting Sector 5,376 23,004 31,446 9,064 5,754 74,644
Total 25,069 63,066 56,107 15,287 21,508 181,037
Percentage changes 2015/2014
Hydraulic Sector +51.8% +34.0% +59.4% +81.8% +14.2% +43.1%
Water Jetting Sector +75.9% +7.5% +24.1% +27.9% +28.0% +23.5%
Total +57.0% +24.4% +36.6%  +4%9% +17.9% +3E.0%
Percentage changes 2015/2014 on a like for likis bas
Hydraulic Sector +13.9% -2.5% +23.1% -3.0% -1.4% +6.6%
Water Jetting Sect +213%  +2.0% +222%  +246% +1C€1% +1€.0%
Total +15.5% -0.8% +22.6% +13.3% +4.1% +10.5%

On a like for like basis with unchanged exchangesraales in the Hydraulic Sector fell by 0.7% tue in the
Water Jetting Sector rose by 4.2%.

Gross operating income (EBITDA)amounted to €53.1 million (21.7% of sales) comg@ace€39.0 million in
the second quarter of 2014, which represented 2bf58éles, a rise of 36.0%. Accordingly the mangise by
0.2 percentage points in the second quarter of . 20h5a like for like basis, EBITDA increased by 9%.
to reach €43.7 million, or 21.8% of turnover, inaséng the margin by 0.2 percentage points.

The following table sets out EBITDA by businesstsec

2nd quarte % of  2nd quarte % of Increasd
2015 total 2014 total decrease
€/000 sales* €/000 sales*
Hydraulic Sectc 28,84  18.9% 19,951 18.7% +44.6%
Water Jetting Sect 24164 26.1% 19,04¢  254% +26.9%
Other Sectol 6€ N/A 13 N/A N/A
Total 53,075 21.7% 39.012 21.5% +36.0%

* = Total sales also include those made to other Goomppanies while the sales analyzed above refertonilgose made outside the
Group. Thus, for consistency, percentages are leédtlias a proportion of total sales instead oé asoportion of those shown
above.

On a like for like basis the EBITDA of the Hydraulbector rose by 8.3% (19.0% of net sales), wiyjéraon a
like for like basis the EBITDA of the Water JettiBgctor increased by 15.4% (25.3% of net sales).
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Operating income (EBIT) amounted to €42.6 million (17.4% of sales) comg@dos€31.4 million in the second
quarter of 2014 (17.3% of sales), a rise of 35.0. a like for like basis, EBIT increased by 11.486 t
reach €35.0 million, or 17.5% of turnover, increapgihe margin by 0.2 percentage points.

Net profit totaled €51.4 million, benefiting fromne-off income of €25.8 million according to International
Accounting Standard (IFRS 3), arising from the eiser of the put options earlier than contractuphgvided,
with figures being estimated and based on a fotaafagrofitability and cash generation to 2018 and2020.
Net profit was €19.5 million in the second quad&R014, thereby rising by 164%. Earnings per shaneunted
to €0.478 (€0.181 in the second quarter of 20I#)nerease of 164%.

* % %

Pursuant to article 65-bis, paragraph 2 and ar8@ef Consob Resolution no. 11971/1999 as amerttied,
Interim Report at 30 June 2015is available to the publicat the Group's registered office and at Borsadte
S.p.A. and may also be consulted on the “Finarstatements & Reports” page of the “Investor Refetio
section of the Company’s websitavw.interpumpgroup.it

* * %

At its meeting the Board of Directors additionaigknowledged the resignation of Mr. Carlo ContCasnpany
director due to unforeseen professional commitmehish led to the incompatibility of his positioklr. Conti,

a non-executive, independent director, was a mernbé¢he Audit and Risks Committee, the Related yart
Transactions Committee and the Remuneration Comeitts well as being Lead Independent Director haad
been appointed by shareholders at their ordinaneigd meeting of 30 April 2014 as part of the slide
submitted by the majority shareholder Gruppo IPCdihg S.r.l..

As provided by article 2386 of the Italian civildm® and article 13 of the Company’s bylaws, andlss a
required by article 15 of the Company’'s bylaws, Bward of Directors accordingly coopted Mr. Maroell
Margotto as non-executive director, independenhiwithe meaning of the Corporate Governance Code of
Listed Companies promoted by Borsa Italiana S.pml the Consolidated Finance Law.

The Board of Directors appointed Mr. Marcello Matgoas a member of the Remuneration Committee. In
addition, the Board of Directors appointed the pelalent director Franco Garilli as Lead Indepen@grector
and as a member of the Audit and Risks Committeletfaen Related Party Transactions Committee.

Sant'llario d’'Enza (RE), 6 August 2015
On behalf of the Board of Dirasto
Fulvio Montipo
Chairman

The manager responsible for drafting company adimgidocuments, Carlo Banci, declares pursuanhéotérms of section 2, article
154bis of the Consolidated Finance Act that the accogndiisclosures in the present release correspotittocontents of the underlying
documents, the accounting books and the accouetitiges.

Sant'llario d’Enza (RE), 6 August 2015

Carlo Banci
Manager responsible for drafting
company accounting documents
For further information please contact:
Moccagatta Associati

Tel. +39 02 8645.1695segreteria@moccagatta.it  Www.interpumpgroupt
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Financial statements

Consolidated statement of financial position

(€/000)
ASSETS

Current assets

Cash and cash equivalents
Trade reeivable:
Inventories

Tax receivables

Other current assets

Total current assets

Non-current asset:

Property, plant and equipment
Goodwill

Other intangible assets

Other financial asse

Tax receivable

Deferred tax assets

Other non-current assets

Total non-current assets

Assetsheld for sal
Total assets

30/06/201  31/12/201.
114,45¢ 87,15¢
203,91 135,63
251,77 182,46

15,459 10,47
10,480 635E
596,084 42%58¢
285,09 209,07:
347,09 279,37:
34,692 24,64¢
1,00( 994
2,45 2,45¢
27,378 22,03
1,226 1,38(
698,943 5396(
- 61t
1,295027 96316%




(€/000)
LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities

Trade payable

Payables to ban

Interest-bearing financial payables (current poitio
Derivative financial instruments

Taxes payable

Other current liabilitie

Provisions for risks and charg

Total current liabilities

Non-current liabilities
Interest-bearing financial payables
Liabilities for employee benefits
Deferred tax liabilities

Other nor-current liabilitie:
Provisions for risks and charges
Total non-current liabilities
Liabilities held for sal

Total liabilities

SHAREHOLDERS' EQUITY

Share capital

Legal reserv

Share premium reserve

Reserve for measurement of hedging deriva

at fair value

Reserve for remeasurement of defined benefit plans
Translation resen

Other reserve

Group shareholders’ equity

Minority interests

Total shareholders’ equity
Total shareholders’ equity and liabilities

30/06/201 _ 31/12/201.
114,46¢ 80,275
24,80€ 27,77C
91,430 6429¢
100 16¢
16,478 11,66
78,73: 38,12:
4,72 4,16
330,744 22616(
280,71 147,06
20,494 14,94(
50,530 33,43¢
22,84; 72,60¢
2,437 1,04¢
377,017 26999C
- 162
707,761 49617
55,832 53,87
11,32 11,32
162,72; 101,23
- (19)
(5,273) (5,273)
21,10( 3,80¢
336,08; 295,74
581,786 4669t
5,480 585E
587,266 4665(
1,2987 96316¢




Consolidated income statement for the first half yar

(€/000 2015 2014
Net sale: 467,00¢ 341,24¢
Cost of sales (298,713) (215,336)
Gross industrial margin 168,296 125,910
% of net sale 36.0% 36.9%
Other operating incon 6,53¢ 5,732
Distribution cost (43,007 (33,976
General and administrative expenses (54,039) (39,700)
Other operating costs (1,565) (1,755)
EBIT 76,22¢ 56,21
% of net sale 16.3% 165%
Financial incom 39,56( 2,28k
Financial expenses (7,960) (6,172)
Adjustment of the value of investments carriedoptity (147) (50)
Profit for the period before taxes 107,677 52,274
Income taxe (27,048 (19,186
Consolidated profit for the period 80.62¢ 33.08¢
% of net sales 17.3% 9.7%
Attributable to:

Shareholders of the parent comp 8(,35C 32,57¢
Minority shareholders of subsidiar 27¢ 51%
Consolidated profit for the period 80,62¢ 33,08¢
EBITDA 96,551 71,015
% of net sales 20.7% 20.8%
Shareholders’ equity 587,266 442,909
Net debt 282,494 154,427
Debt for the purchase of eity investment 42,397 65,18¢
Capital emplove 912,15 662,52:
Non-annualized ROCE 8.4% 8.5%
Non-annualized ROE 13.7% 7.5%
Basic earnings per shar 0.75: 0.307
EBITDA = EBIT + depreciation + amortization + akations

ROCE = EBIT / capital employed

ROE = Consolidated profit for the period / Coidaled equity

* = Since EBITDA is not an accounting measure eit®part of Italian accounting principles or as périnternational accounting standards
(IAS/IFRS), the calculation of this item may vaBBITDA is a measure used by the company’s managetoenbnitor and assess its operating
performance. Management believes that EBITDA israportant parameter for measuring the company’s opgratmformance as it is not

affected by the various criteria that may be usedketermine taxable income, the amount and charactsristticapital employed and the relative
depreciation and amortization policies. The criteriaduby the company to determine EBITDA may not besistent with that used by other

companies/groups and the amount obtained may nzdrbparable with that calculated by them.



Statement of consolidated comprehensive income ftre first half year

(€/000 2015 2014
Consolidated profit for the period (A) 80,629 33,088
Other comprehensive income which will subsequentlge

reclassified to consolidated profit or loss

Cash flow hedge accounting for derivatives hedgiteyest rate

risk:

- Gains (losses) on derivatives for the pe - -
- Less: Adjustment for gains (losses) reclassifiegrtfit or los: - -
- Less: Adjustment for the recognition of fair vainesquity in the

previous period - 50
Total - 50
Cash flow hedge accounting for derivatives hedgimgency risk

- Gains (losses) on derivatives for the pe - -
- Less: Adjustment for gains (losses) reclassifiegrait or los: - (14)
- Less: Adjustment for the recognition of fair vainesquity in the

previous period 27 -
Total 27 (14)
Gains (osses) on translating the financial statement®dign

companies 17,583 2,358
Gains (losses) from companies accounted for usiaguity

method (21) 18
Related taxatic (8) (9)
Total other comprehensive income which will subseantly be

reclassified to consolidated profit or loss, net ahe tax effect

(B) 17,581 2,403
Consolidated comprehensive income for the period (A+ (B) 98,210 35,491
Attributable to:

Shareholders of the parent comg 97,66( 35,05¢
Minority shareholders of subsidiar 55( 432
Consolidated comprehensive income for the period 9’10 35,491




Consolidated income statement for the second quarte

(€/000 201¢ 2014
Net sale: 244,38: 181,03"
Cost of sales (154,426) (113,167)
Gross industrial margin 89,958 67,870
% of net sale 368% 375%
Other operating incon 3,32¢ 2,731
Distribution cost (22,184 (17,735
General and administrative expenses (27,513) (20,111)
Other operating costs (972) (1,365)
EBIT 42,61+ 31,39¢
% of net sale 174% 173%
Financial incom 25,71+« 1,142
Financial expenses (2,982) (2,679)
Adjustment of the value of investments carriedoptity (75) 109
Profit for the period before taxes 65,271 29,969
Income taxe (13,869 (10,476
Consolidated profit for the period 51,40: 19,49:
% of net sale 210% 108%

Attributable to:

Shareholders of the parent comp 51,147 19,18
Minority shareholders of subsidiaries 255 312
Consolidated profit for the period 51,402 19,493
EBITDA 53,075 39,012
% of net sale 217% 215%
Shareholders’ equi 587,26t 442 ,90¢
Net deb 282,49: 154,42
Debt for the purchase of equity investments 42,397 65,188
Capital employed 912,157 662,524
Non-annualized ROCE 4.7% 4.7%
Non-annualized ROE 8.8% 4.4%
Basic earnings per shar 0.47¢ 0.181
EBITDA = EBIT + depreciation + amortization + atations

ROCE = EBIT / capital employed

ROE = Consolidated profit for the period / Coidaled equity

* = Since EBITDA is not an accounting measure eit®part of Italian accounting principles or as périnternational accounting standards
(IAS/IFRS), the calculation of this item may vaBBITDA is a measure used by the company’s managetoenbnitor and assess its operating
performance. Management believes that EBITDA israportant parameter for measuring the company’s opgratmformance as it is not
affected by the various criteria that may be useckterchine taxable income, the amount and characteristicapital employed and the relative
depreciation and amortization policies. The criteriaduby the company to determine EBITDA may not besistent with that used by other
companies/groups and the amount obtained may nairbparable with that calculated by them.
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Statement of consolidated comprehensive income ftre second quarter
(€/000 2015 2014
Consolidated profit for the period (A) 51,402 19,493

Other comprehensive income which will subsequentlge
reclassified to consolidated profit or loss

Cash flow hedge accounting for derivatives hedgiterest rat:

risk:

- Gains (losses) on derivatives for the pe - -
- Less: Adjustment for gains (losses) reclassifiegrtfit or los: - -
- Less: Adjustment for the recognition of fair vainesquity in the

previous period - 19
Total - 19

Cash low hedge accounting for derivatives hedging cucserisk:
- Gains (losses) on derivatives for the pe - -
- Less: Adjustment for gains (losses) reclassifiegrait or los: - -

- Less: Adjustment for the recognition of fair valneequity n the
previous period - -

Total - -
Gains (losses) on translating the financial stateteef foreigr

companies (11,236) 2,341
Gains (losses) from companies accounted for usiaguity

method (24) 18
Related taxatic - 3

Total other comprehensive income which will subseantly be
reclassified to consolidated profit or loss, net ahe tax effect

(B) (11,260) 2,375
Consolidated comprehensive income for the period (A+ (B) 40,142 21,868

Attributable to:

Shareholders of the parent comg 40,12¢ 21,52:
Minority shareholders of subsidiar 14 347
Consolidated comprehensive income for the period am2 21,868
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Consolidated cash flow statement for the first halfyear

(€/000) 2015 2014
Cash flows from operating activities
Profit before taxes 107,677 52,274
Adjustments for nc-cash items
Losses (gains) on the sale of fixed as (1,361 (671,
Losses (gains) on the sale of business units anityeqvestment - (423
Amortization, depreciation, impairment losses agkrsals of impairment losses 19,616 13,976
Costs recognized in the income statement relabstdck options that do not involve
monetary outflows for the Gro 68( 68(
Losses (profits) frol equity investmen 147 5C
Net change in risk provisions and allocations t@leryee benefit provisiol 11 24¢€
Expenditures for tangible assets to be le (4,617 (2,655
Proceeds from the disposal of leased tangiblessset 2,926 1,640
Net finanial charge (31,600 3,887
93/47¢ 69,004
(Increase) decrease in trade receivables and ctinemt assets (26,110) (27,721)
(Increase) decrease in inventories (10,103) (12,191)
Increase (decrease) in trade payables and othemtliabilities 9,531 8,076
Interest paid (3,069) (3,079)
Realized exchange differences 2,923 151
Taxes paid (21,656) (9,264)
Net cash from operating activities 44,995 24,976
Cash flows from investing activities
Payments for the purchase of investments net ¢f iived and gross of treasury
shares transferred (153,939) (34,624)
Sale of equity investments including cash transtéerr 746 650
Capital expenditure on property, plant and equigmen (14,729) (19,376)
Proceeds from the sale of tangible fixed assets 997 875
Increase in intangible ass (1,345 (1,465
Financial income receiv: 272 368
Othel (134 20¢
Net cash used in investing activitie (168,132 (53,369
Cash flows from financing activities
Disbursement (repayment) of loans 131,642 570
Dividends paid (20,368) (18,108)
Payment for the purchase of treasury shares (21,533) (15,240)
Disposal of treasury shares to acquire equity imuests 60,542 5,445
Proceeds from the sale of treasury shares to sigiién beneficiaries 3,077 3,826
(Disbursement) repayment of loans to unconsolidstix$idiaries - 24
Disbursement (repayment) of shareholder loans (242) (141)
Change in other financial fixed assets (25) -
Payment of finance lease installments (princ (1,687) (3,170)
Net cash from (used in) financing activities 151,406 (26,794)
Net increase (decrease) in cash and cash equivak 28,26¢ (55,187,
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(€/000 201t 201¢

Net increase (decrease) in cash and cash equivak 28,26¢ (55,187,
Exchange differences from converting the cash afB0 companies 1,557 929
Opening cash and cash equivalents for companiesobidated on a line-by-line basis

for the first time 43t 41
Cash and cash equivalents at the beginning ofehieq 59,38¢ 84,38(
Cash and cash equivalents at the end of the peri 89,65( 29,33¢

Cash and cash equivalents may be analyzed as fllow

30/06/201  31/12/201.

€/000 €/000
Cash and cash equivalents as per the consolidattedrent of financial positic 114,45€ 87,15¢
Bank payable (overdraft:and subject to collection advanc (24,806, (27,770
Cash and cash equivalents as per the consolidasédflow statement 89,650 59,389
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Statement of changes in consolidated shareholdersuity

At 1 January 2014
Recognition in the income statement of the faiugabf
stock options granted and exercis.
Purchase of treasury shares
Sale of treasury shares to stock option benefesari
Transfer of treasury shares as payment for equity
investments
Dividends distributed
Purchase of an additional interest in Hydrocar €hil
Effect of Hydrocar Chile-Syscam combination
Effect of Copa-Golf merger
Purchase of IMM
Comprehensive income for the first half of 2014
At 30 June 2014
Recognition in the income statement of the faiugabf
stock options granted and exercisable
Purchase of treasury shares
Sale of treasury shares to stock option benefes
Transfer of treasury shares as payment for equity
investments
Dividends distributed
Effect of the purchase of a minority interest

in HC Hydraulics Technologies (P) Ltd.
Comprehensive inconfor the second half of 20
At 31 December 2014
Recognition in the income statement of the faiugabf
stock options granted and exercisable
Purchase of treasury she
Sale of treasury shares to stock option benefesari

Reserve for

Reserve for remeasurem

Transfer of treasury shares as payment for equity

investnents
Purchase of residual interest in Walvoil Fluid Powelia
Ltd.

Dividends distributed
Comprehensive income for the first half of 2015
At 30 June 2015

measurement ent of
Share of hedging defined Group
Share  Legal premium derivatives at benefit Translation Other shareholde Minority

capital reserve reserve fair value plans reserve reserves rs’ equity interests Total
55,003 11,323 125,039 27) (3,396) (19,084) 257,828 426,686 6,263 432,949
- - 68C - - - - 68C - 68C
(787) - - - - - (14,453) (15,240) - (15,240)

399 - 3,427 - - - - 3,826 - 3,826
296 - 5,149 - - - 5,445 - 5,445

- - - - - - (18,108) (18,108) - (18,108)

- - - - - - (542) (542) (1,870) (2,412)

- - - - - (82) (82) 289 207

- - - - - - 58 58 (58) -

- - - - - - - - 71 71

- - - 27 - 2,457 32,575 35,059 432 35,491

54,911 11,323 134,295 - (3,396) (16,627) 257,276 437,782 5,127 442,909
- - 690 - - - - 690 - 690

(1,199) - (35,970) - - - 14,110 (23,059) - (23,059)

83 - 717 - - - - 80C - 80C

76 - 1,505 - - - 1,581 - 1,581

- - - - - - - - (58) (58)

- - - - - - - 1) (1)

(19) (1,877 20,43€ 24,361 42,901 787  43,68¢
53,871 11,323 101,237 (29) (5,273) 3,809 295,747 460,695 5,855 466,550
- - 680 - - - - 680 - 680

(853 - - - - - (20,680 (21,533 - (21,533
265 - 2,812 - - - - 3,077 - 3,077
2,54¢ - 57,99z - - - 60,54z - 60,54z
- - - - - (14) (14) - (14)

- - - - - - (19,321) (19,321) (925) (20,246)
- - - 19 - 17,291 80,350 97,660 550 98,210
55,832 11,323 162,722 - (5,273) 21,000 336,082 581,786 5,480 587,266
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